THE FOLLOWING INFORMATION IS TAKEN FROM THE BY-LAWS FOR
BENWOOD HOMEOWNERS' ASSOCIATION, INC.

ARTICLE IV
ASSOCIATION

- Membership. Every person or entity who is a record Member of a fee simple interest or an
undivided fee simple interestin any Lot which is subject to the Restrictions shall be a Member
of the Association, provided that any such person or entity who holds such title or interest
merely as a security for the performance of an obligation shall not be a Member of the
Association *.Membership shall be automatically transferred to-the new Member upon the
conveyance of any Lot and recording of the deed of conveyance in the Register's Office of
Bradley County, Tennessee. Membership shall be appurtenant to and may not be separated
from ownership of any Lot which is subject to assessment.

4.02 VotingRights. Members shall be entitled tone vote for each Lot in which they
hold theinterestrequired formembership by Section4.01. When morethan onepersonholds
such interest or interests in any Lot, all such persons shall be Members, and the vote for such
Lotshall be exercised as they amongthemselves determine, but in no event shall more than
one vote be cast with respect to any such Lot. When one or more co-owners signs a
proxy or purports to vote for his or her co-owners, such vote shall be counted unless one or
more ofthe other co-owners is present and objects to such vote, or if not present, submits
a proxy or objects in a written instrument delivered to the Secretary of the Association
beforethevoteis counted. If co-owners disagreeastothevote, each co-owner will beentitled
toafractionalvote equalto his fraction of ownership.




